


EU Productions

Evolution en %

EU-27 Deliveries/Productions development
(Jan-Apr/May 2010 compared to Jan-Apr/May 2009)

Cows' Milk Collected

-0.5%

Milk powder cream,
Whole milk powder
and partly skimmed

Fermented milk
+1.0%

D Cheese
+1.1%

-18%

milk powder |:|
Skimmed-milk g
powder
-9.7% ‘
Total Butter ‘
-8.0%
-13% -8% -3% 2% 7%

Evolution en %

EU-27 Deliveries/Production developments
(April-May 10 compared to April-May 09)

-15%

Cows' Milk Collected
+0.6%
Fermented milk
-0.9% D
Milk powder cream, Cheese
Whole milk powder D +0.6%
and partly skimmed
milk powder
-6.2%
Skimmed-milk
powder
-0.5% D
Total Butter
-4.5%
T T T T
-10% -5% 0% 5% 10%

15%

Il Data from some Member States are confidential a
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nd are NOT included in this table !!!

Source: MS’ communications to Eurostat




Market Situation, 22 July 2010



Milk Prices Evolution (up to May 2010) EURI100 kg

50

- 48
o— LTO Weighted Average Milk Price * (standardized 4.2% fat)

—a— Weighted EU Average (real fat content) 46

—— EU Milk Equivalent Price (based on EU SMP and Butter prices) - 44

- 42

- 40

- 38

- 36

- 34

- 32

- 30

- 28

- 26

- 24

- 22

20

Jan-01
Jul-01 -
Jan-02 -
Jul-02 -
Jan-03 -
Jul-03 -
Jan-04 -
Jul-04 -
Jan-05 -
Jul-05 -
Jan-06 -
Jul-06 -
Jan-07 -
Jul-07 -
Jan-08 -
Jul-08 -
Jan-09 -
Jul-09 -
Jan-10 -

* LTO prices for main dairies in : BE, DE, DK, FI, FR, GB, IE and NL LTO : Land- en Tuinbouworganisatie Nederland (http: ~ //www.milkprices.nl/)

Source: MS’ communications under reg. 562/2005 & LTO website
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Development of EU producer and consumer price index  es

Index 2005 = 100
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EU Milk Prices
(May 2010 compared to May 2009)

- 54

Milk Price 2009 (real fat content) F 50

m Milk Price 2010 (real fat content) - 46

- 42

- 38

- 34

26

22

Cy EL FI IT SE IE AT DK BE NL LU DE ES EU CZ FR PT EE UK SI SK PL BG LV HU LT RO
27

in EUR/100 kg

Source: MS’ communications under reg. 562/2005
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Source: MS’ communications under reg. 562/2005

Market Situation, 22 July 2010



EU SMP Prices
(up to 08/07/10)

300
238.5 236.8 0
231.0 229.5 227.0 226.8 226.0 225.0 2197
- 215.3
I l l . . . . N

150

100

in EUR/100 kg

Source: MS’ communications under reg. 562/2005

Market Situation, 22 July 2010 8




Comparison of EU weighted average SMP prices
for food and feed purposes

260.0

240.0

220.0 . .
SMP Intervention quality
2 EU weighted average o,
= O
O

= 200.0 . e
- O SMP Animal feed quality
w EU weighted average

180.0

160.0

140.0

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28
Weeks in 2010
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Source: MS’ communications under reg. 562/2005
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EU Butter Prices (up to 11.07.2010)

431

386 383 3.8

1 Butter Price of Reg. 562/2005 (or old 2771/99)

Butter Intervention price
— - = EU-27 weighted average
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329 323
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300
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450

- 425

- 400

- 375

- 350

- 325
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- 200
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150
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Source: MS’ communications under reg. 562/2005
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EU Quotations of Butter and SMP

(EU average based on MS communication and weighted by production)
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3608

2 268

Source: MS’ communications under reg. 562/2005
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Butter Stocks
22.07.2010

Intervention Stocks : 41 568 Tons :

Private Storage : 78 126 Tons b

LY, ) i

Sowce: EUROSTAT (Geographic Data) and DG Agh C.01
Cartography: DG Agri Gl1S-Team 01,2004

@ EuroGeographics Assodation for the administrative boundaries
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£

Source: MS’ communications
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SMP Stocks
22.07.2010

Intervention Stocks : 235 516 Tons :

B
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Sowrce; EUROSTAT (Geographic Daa) and DG &g 01

Cartography: DG Agri GI5-Team 01/2004 -
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Source: MS’ communications
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Source: MS’ communications under reg. 562/2005
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Source: MS’ communications under reg. 562/2005
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EU Income of manufacturing of Cheese/Wheypowder, SM  P/Butter
and WMP/Butter in EUR  (changed time series of cheese prices)
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300

\ Y
—e— Cheese/Butter/Whey o0 R

—a— SMP/Butter

200
A WMP/Butter

150
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Jan 08 | |
Mar08 | |
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Nov 08
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Jan 10
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Jul 10
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WORLD Income of manufacturing of Cheese/Wheypowder,

SMP/Butter and WMP/Butter (in USD).
650

600
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A 400
350

300
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—a— SMP/Butter ‘ 250
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150
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Jul0o8 | |
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May 10
Jul 10
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1.34

1.32

1.8

1.26

124

122

1.z

118
Aug 200%  Sep 20037 Cck 2009
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Moy 2009

[ec 2009

Jan 2010

USD/EUR

VN L

Feb 2010 Mar 2010  Apr 2010  May 2010 Jun 2010 Jul 2010

Source: European Central Bank
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EU/US/Oceania Quotations of Butter
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EU/US/Oceania Quotations of SMP

5500
— Avg Oceania SMP quotation
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Source: MS’ communications under reg. 562/2005 & USDA market news
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EU/US/Oceania Quotations of WMP

6 000

— Avg Oceania WMP guotation
5500 -
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5000 -

= Avg US WMP guotation
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Source: MS’ communications under reg. 562/2005 & USDA market news
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6 000

EU/US/Oceania Quotations of Cheddar
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Source: MS’ communications under reg. 562/2005 & USDA market news
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BUTTER
Exports

EU-27 (Jan - May)
B New Zealand (Jan-May)
B Australia (Jan-May)
United States (Jan-May)
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EU-27 (Jan - May)
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M Australia (Jan-May)

EXpOrtS United States (Jan-May )
60 000
- 50 000
- 40 000
- 30 000
- 20 000
- 10 000

0
2009 2010

Market Situation, 22 July 2010 26



EU-27 (Jan - May)
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WMP EXxports
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CHEESES
Exports
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China Imports (1/3)

Imports of BUTTER and ButterOil into CHINA
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Imports of CHEESE into CHINA
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China Imports (2/3)

Imports of SMP into CHINA
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China Imports (3/3)

Imports of WHEYPOWDER into CHINA
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Imports of MPC (3504) into CHINA
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